
h�;^�E^�,KZ�/Z�Ϳ� h͛�;^�E^��Ed/-,KZ�/Z�Ϳ 

dŽƉ�с��ĞƐƐƵƐ�;hͿ >ĞŌ�с�'ĂƵĐŚĞ�;>Ϳ �ĂĐŬ�с��ĞƌƌŝğƌĞ�;�Ϳ 

&ƌŽŶƚ�с��ĞǀĂŶƚ�;&Ϳ ZŝŐŚƚ�с��ƌŽŝƚĞ�;ZͿ �ŽƩŽŵ�с��ĞƐƐŽƵƐ�;�Ϳ 

�ZK/y��>�E�,�� 
 
>�� WZ�D/�Z�� �d�W�� �KE^/^d�� �� WK^/Ͳ
d/KEE�Z� �KZZ��d�D�Ed� >�^� ϰ� �Z�d�^�
�>�E�,�^� �hdKhZ� �h� ��EdZ�� �>�E��
WKhZ��Z��Z�hE���ZK/y͘ 

Yh�E��sKh^��KE^dZh/^���>���ZK/y�
�>�E�,�͕�&�/d�^��dd�Ed/KE����/�E��>/'E�Z�
>�^��Kh>�hZ^��EdZ���>>�^����D�E/�Z�������
Yh��>�^��Kh>�hZ^���^��Z�d�^��KZZ�^WKE�Ͳ
�Ed��h��hdZ�^���EdZ�^͘ 

EKd�d/KE 
�E� d�E�Ed� >�� �h��� ��E^� hE� WK^/d/KE� �KEͲ
E��͕�/ů�z���ϲ�&���^�Yh/�W�hs�Ed�dKhE�Z͘ 

hE��>�ddZ��Z�WZ�^�Ed��hE��ZKd�d/KE����ϭͬϰ�
���dKhZ����>��&������E^�>��^�E^���^��/Ͳ
'h/>>�^��͛hE��DKEdZ�͘ 
  
hE��>�ddZ��^h/s/���͛hE���WK^dZKW,��;͚Ϳ�
Z�WZ�^�Ed�� hE�� ZKd�d/KE� ��� >�� &����
��� ϭͬϰ� ��� dKhZ� ��E^� >�� ^�E^� /Es�Z^��
��^��/'h/>>�^��͛hE��DKEdZ�͘ 

hE��>�ddZ��^h/s/��W�Z�͞Ϯ͟�Z�WZ�^�Ed��hE��
ZKd�d/KE����ϭͬϮ�dKhZ������dd��&���͘ 

�KZZ��d� /E�KZZ��d 
&�hΖ�Z�h�ƉĞƌŵĞƚ 
ĚĞ�ƌĠƐŽƵĚƌĞ 

ƵŶĞ�ĂƌġƚĞ�ŵĂů�ŽƌŝĞŶƚĠĞ 

�K/E^����>��ϭğƌĞ��Kh�,� 

>��^��KE����d�W���KE^/^d����Z�^Kh�Z��>�^�
�K/E� ��� >�� WZ�D/�Z�� �Kh�,�͘� />� �y/^d�� ϯ�
��^�^/DW>�^�WKhZ�>�^�Z�^Kh�Z�͘ 
  
EKd�� ͗� ^/� hE� �K/E� �^d� D�>� KZ/�Ed�� Kh�
��^E� hE�� D�hs�/^�� WK^/d/KE͍� sKh^�
WKhs���>��D�ddZ����^E�hE���KEE��WK^/Ͳ
d/KE��E�hd/>/^�Ed�Z�h�Z͛͘ 
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hϮ�;ϭͬϮ�dKhZͿ 

DĠƚŚŽĚĞ�ƉŽƵƌ�ĚĠďƵƚĂŶƚ 
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^��KE����Kh�,� 

>��dZK/^/�D���d�W���KE^/d����Z�^Kh�Z��>��
^��KE����Kh�,�͘ 

>�^��Z�d�^����>���Kh�,��^hW�Z/�hZ���K/Ͳ
s�Ed��dZ��^K/d�WK^/d/KEE�Z�Ϭ��ZK/d��^K/d�Ϭ�
'�h�,��Yh�E���>>�^�^KEd��E�&�������sKh^͘ 

^/� hE�� �Z�d�� E͛�^d� W�^� �/�E� KZ/�Ed�� Kh�
��E^�hE��D�hs�/^��WK^/d/KE�sKh^�WKhs���
>�� &�/Z�� Z�^^KZd/Z� �E� /E^�Z�Ed� hE�� �hdZ��
�Z�d�͘ 

�8¶�/¶�8�/���8�)�8¶�)¶� �8�5�8¶�5¶���8¶�)¶�8�)� 

�ZK/y�:�hE� 
KZ/�Ed���>�^��Z�d�^�:�hE�^��E�hd/>/^�Ed�>�^�
�>'KZ/d,D�^��/-:K/Ed^ 

&����:�hE� 
Z�'�Z�����KD�/�E�����K/E^�^KEd�Z�^K>h^��d��
d�E���>���h������D�E/�Z����KZ/�Ed�Z�>�^��Z�d^�
:�hE�^���^��K/E��KDD��^hZ�>�^�&/'hZ�^��/-
:K/Ed�^�Wh/^��WW>/Yh���>͛�>'KZ/d,D�͘ 

ȋR' F R' B2 R F' R' B2 R2Ȍ
 

W�ZDhd�d/KE���^��K/E^ 
 
W>�����>�^��K/E^��KZZ��d�D�Ed�WK^/d/KEE�^�EN 
HAUT��h��h���Wh/^��WW>/Yh���>͛�>'KZ/d,D�
�/- :K/Ed͘ 

^/� �h�hE� �K/E� E͛�^d� �KZZ��d�D�Ed� WK^/Ͳ
d/KEE�͕� �WW>/Yh��� hE�� &K/^� >͛�>'KZ/d,D�� �d�
Z�s�E�����>͛�d�W��WZ�����Ed�͘ 

;Z�hΖͿ�;Z�hͿ�;Z�hͿ�;Z�hΖͿ�ZΖ�hΖ�ZϮ 

W�ZDhd�d/KE����^��Z�d�^� 
 
Z�'�Z���� ^/� hE�� �Z�d�� �^d� �KZZ��d�D�Ed�
WK^/d/KEE��͕� KZ/�Ed��� sKdZ�� �h��� ��� D�Ͳ
E/�Z�� �� ���Yh�� >͛�Z�d�� Z�^K>h�� ^K/d� �E� &����
�ZZ/�Z�͕��WW>/Yh���>͛�>'KZ/d,D���/-:K/Ed͘ 

^/��h�hE���Z�d��E͛�^d��KZZ��d�D�Ed�WK^/Ͳ
d/KEE��͕��WW>/Yh���hE��&K/^�>͛�>'KZ/d,D��
�d�Z�s�E�����>͛�d�W��WZ�����Ed�͘ 
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ŚƩƉƐ͗ͬͬǁǁǁ͘ƐƉĞĞĚĐƵďŝŶŐƟƉƐ͘ĞƵ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬ^ƉĞĞĚ�ƵďŝŶŐdŝƉƐ͘ĞƵ 




